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2015 Year In Review: Nonresidential Construction Sets Ten-Year 
Record; Residential Construction Steady 

In 2015, new nonresidential construction permit values totaled over $312 million for 8.3 million square feet of new 

development. This value is a new 10-year high figure, an increase of $58 million from the previous 10-year high of $254 

million set in 2011, and is more than 2Yz times the $119 million non-residential construction total in 2014, the IO-year low. 

New residential construction permit values of $169 million in 2015 were $11 million lower than the $180 million residen­

tial permit value in 2014. New residential construction in 2015 included permits for 1,005 single-family residences and 

457 multifamily units. 

Innovation Quarter, Reynolds 
Building Redevelopment Lead 

Downtown Development in 2015 
Downtown Winston-Salem development continued its strong 

pace with: 

1. Redevelopment of the former R. J. Reynolds Tobacco

Plant 60 building in the 400 block of Vine St. for the WFU

Medical School and other office/high-technology uses

($31. 6 million in 2015 construction permit values);

2. Redeveloping the historic R. J. Reynolds building into

offices, apartments, and the Kimpton Cardinal hotel ($14.2

million in 2015 total permit values); and

3. Redevelopment of the Forsyth County Central library

($12.3 million in 2015 permit values).

These three projects accounted for 87% of the total $67 mil­

lion in Downtown construction permit values issued in 2015. 

The $67 million in Downtown permit value represents a $52 

million increase over 2014. 

Downtown Building Permits 
2015 

Permit Type 
Single-Family, Duplex 

• Multifamily Residential 

• Office 

• Commercial 

• Institutional 

• Park, Commercial Recreation 

e Utility 

Declared Value (Dollars) 
e 1 -25,000 
• 25,001 -100,000 

• 100,001 -1,000,000 

• 1,000,001 -12,450,000 
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